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Summary of Managing Director’s Address

Opening:
Mr Eddie Tie highlighted the milestones in 2007 being:

e Company’s listing on the ASX;

e Positive shareholders’ funds;

e Reduction in borrowings;

e Expansion into new markets (China, Indonesia & Thailand). Mr Tie added growth
from these markets would eventuate in the near future;

e Established investment division. Mr Tie commented the objective of investment
division is for diversification purpose;

e Successful divestment of Group’s former medical division.

Financial highlights:

Sales in 2007 improved 6.3% with growth in Australia, Singapore, Malaysia approximately
2.0%, 8.0% and 16.0% respectively. Gross profit, EBIT and net loss had improved,
excluding the one-off gain from divestment of former medical division.

Normalised operating performance:

Normalised performance of the Group had improved compared to previous corresponding
year. Mr Tie commented established operating units were profitable but was offset by
costs of establishing new operating units.

Financial position:

Shareholders’ funds were positive in December 2007 as a result of capital raising exercise
and profit from divestment of former medical division. In addition, gearing had improved to
28.0%.

Cash Flow of the Group:

Group successfully maintained stronger positive operating cash flow from previous year.
Mr Tie added proceeds from divestment of former medical division and capital raising
exercise were used to reduce borrowings.

Development of the Health division:
Mr Tie discussed the developments and growth of the established and new business units
of the Group.

Development of Investment division:

Mr Tie discussed the progress of investment division’s property development project in
Malaysia. The development project is expected to be profitable in 2008 and contribute
substantial cash.



Forecast for 6 months ended 30 June 2008:

Sales are forecast to be approximately 20% higher than previous corresponding period.
Established business units in Australia, Singapore and Malaysia are forecast to be
profitable. However, the costs of establishing new business units in Thailand, China and
Malaysia and compliance costs of being a listed company are forecast to result in the
Group reporting an EBIT loss of $0.50 million for the half.

Outlook for the year ending 31 December 2008
The Group is forecasting a small profit for 2008 with established business units continuing
to contribute positively and improved performance from the new business units.



Outlook for 2008 VS

Group to make small profit in FY2008
Continue to develop new business units
China business to contribute
Sustainable competitive advantages
Remain confident of our strategy:

*Expanding existing & building new businesses
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Welcome

Managing Directors’ Review
Ordinary and Special Business:
Resolutions 1 - 8

Question Time

Close
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Proxy Summary

Resolution
1

2
3

o N oo o &~

Business
Adoption of Remuneration Report

Election of Director

Non-marketable parcels &
Small Holding Sale facility

Underwriting fee to CVCV
Share issue to VBH

Issue of Options to BW
Dividend Reinvestment Plan

On-market share buy-back

For
25,331,380

24,889,699

25,361,429
17,495,552
25,363,698
19,284,701
25,367,524
25,361,090

A%

Against
38,197

2,093

7,620
38,905
5,226
84,876
2,033
7,999

Abstain
125

477,950

6953
7,835,645
778
6,000,125
125
693
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e Share purchase plan with aim to raise $2 million in
new capital to fund continued expansion of new
business units

 New business units’ initiatives will lead to stronger
& profitable group
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Thank You





